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KEY FINANCIALS

Year to 31 Dec (Btm) 2014 2015 2016F 2017F 2018F
Net turnover 28,316.6 26,259.6 29,651.0 34,956.6 33,744.7
EBITDA 6,679.6 5,754.6 6,925.3 7,880.3 7,411.8
Operating profit 6,105.9 5,372.9 6,387.1 7,333.9 6,859.4
Net profit (rep./act.) 8,423.1 7,919.8 8,666.2 9,397.1 9,469.2
Net profit (adj.) 6,911.5 6,731.3 8,120.2 9,397.1 9,469.2
EPS (Bt) 0.6 0.6 0.7 0.8 0.8
PE (x) 15.7 16.9 14.2 12.3 12.2
P/B (x) 25 25 24 2.3 2.3
EV/EBITDA (X) 20.9 24.3 20.2 17.7 18.9
Dividend yield (%) 6.8 6.3 6.8 7.3 7.4
Net margin (%) 29.7 30.2 29.2 26.9 28.1
Net debt/(cash) to equity (%) 66.4 69.1 61.6 49.1 50.6
Interest cover (x) 15.7 25.4 22.2 30.0 27.2
ROE (%) 22.0 17.9 18.5 19.4 19.1
Consensus net profit - - 7,745 8,664 8,861
UOBKH/Consensus (x) - - 1.05 1.08 1.07

Source LH,:Blogmberg, UOB Kay
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LAUNCH VALUE DROPS FOR THE THIRD YEAR
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THAI INSTITUTE OF DIRECTORS ASSOCIATION (IDO) CORPORATE GOVERNANCE REPORT RATING 2016
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Anti-corruption Progress Indicator 2016
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